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TOCETHER with all and singular the rights, members, hereditanents, and appurtenances to the same belonging or in any wa
incident or appestaining, incliing all buill.in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fenees und gates, and any other equipment ar fistures now or hereafter attached, connected or fitted in any manner,

ﬁ heini:l the intention of the parties liereto that all such fixtures and equipment, other than houschald furniture, be considered 3 pait of
e realty,

TO HAVE AND TO HOLD al] and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagar is seized of the above described premises in {ce simple absolute; that
the above describied premises ate free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, ils stceessors amd assigns,
from and against the Murtgagor and every person whomsoever LawEully chaiming or to claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOL!;.OWS:

L That the Mortgagor will promptly pay the principal and inlerest gn the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, er ‘ e ‘ : .

2, That this mortgage will secure the Mortgagee for any additlonal sums which may be advanced hereafter, at the optione of the
Mortgagee, for the'payment of taxes, or public essessments, hazard insurance premivns, repairs or other such purposes pugsitant to the
provisions of this mortgege, and akso for any-loans or advances that may herealter be made by the Morlgagee to the Mortgagor undet
t'f:;: au{hnlri:i' of Sec. 15-55, 1962 Code of laws of South Carolin, as amended, or similar statutes; and all sums so advanced shall bear.
interest g

r.lcm_and of the Mortgagee, unless otherwise provided in writing,

_ 3 That Mortgagor will keep the improvements on the mogtgaged prenises, whether naw exlsting or herealter to be erected, fnsured
against loss by fire, windstorm and othet hazards in a sum not less than the balance due hereunder at any time and in 2 company or
companies aceeptable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insuravce to the Morteagee and
aprees that all such policies shall be hiekd by the Mortgavee should it so require and shall include loss payable chanses in favor of the
Mortgagee; and in the event of lass, Mortgagor will give immediate notice thereof to the Mortwagee by registered mail; and should the
Mortgapor at any time fail 1o keep sald premises insured or fail to pay the Ewm!ums for such insurance, then the Muortgagee may cause

such improvements to be [nsured in the name of the Mortgagor and refmburse ftself for the cost of such insurance, with interest a3
hereinabove provided, |

4. That the Mortgagor will keep all improvements upon the martgaged premises In good repair, and should Mortgagor fajl to do
50, the Mortgagce may, at its option, enter upon said premises aud make whatever repaies are necessary and charge the expenses for such
repaiss to the martgage debt and collect the same under this mortpage, with interest 28 hercinabove provided,

5. That the Mortgagee may at any Ume require the ‘Issuance and ‘maintenance of insurance upon the life of an person oi:ligatcd
under the Indebtedness seeured hiereby In a sum sufficient to pay the mortgage debt, with the Morlgagee as hene icin?r.- andl if the

E:ﬂlium are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the niortgage
eht. : . N .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof wnd to exhibit the receipts therefor at the offices of the Mortiagee Immediately upon payment, and should the Most.

apor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
1¢ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indehtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

iir}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hetein by
reierence,

8. That the Moitgagor will not {urther encumber the premises above desciilied, without the prior consent of the Mortgagee, and
should the Murtgapor so encumber such premises, the Mortgagee may, at its ontion, declare the indebtedness hereby secured to be
Immediately due and payable amd may institute any proceedings necessary o collect said tndebtedness,

9. That should the Mortgagor alienate the mortgazed premises by Contract of Sate, Bond for Title, or Deed of Conveyance, and
the within nottgage indebtedness s vot paid in full, the Mortzagor or his Purchaser shall be requiresd to file with the Association an
application for an assumption of the morliage indebledness, pay the teasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with 2 copy of the Contract of Sale, Dond for Title, or Deed of Conveyance, am! have the interest
rale on the boan halance existing at the time of transfer modified by fncreasing the fnterest rate on the saicd Joan balance to the masl.
mum rate per annum permittesd 1o be charged at that time by applicable Sonth Carclina law, or a lesser increase fn interest rate a3 may
be determined by the Association. The Aswociation will notify the Mortgagor or his puschaser of the new [nterest rate and monthly pay.
mients, and will mail him a new passhook. Shuuld the Mortgagor, or his Puechaser, fail 1o comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the imlelledness herely seeutred to be immediately due and payahle and may
Institute any pr ings necessary to callect said indebtedness,”

10. That should the Mortzazor fail to make payments of principal and Interest as due an the promissory note and the saine shall be
unpaid for a perocl of thisty (30) days, or if there should be any failure to comply with aod aliide by any by-laws or the charter of
the Mortgagee, or any stipulations set ot in this mortgage, the Morlgagee. Jt ity option. may write to the Mortiasr at his bist dnown
address giving him thisty (30} days In which to rectify the sald default and shoull the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, fncrease the interest rate on the lan halance for the remaining term of the loan or
for & lesser term 1o the maviinum rate per annum permitted to be charged at that time hy applicable South Carolina law, of a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjustes] acconlingly. s

11. That shonld the Morteagor fail to make payments of principal and interest as due on the prowissory note and shonld any monthly
installoient Lecome past due for a petlod in excess of 15 days, the Mortgagee miay eollect a “late charge® nol to exceed an amount
equal to five (5% ) per centum of any such past due fnstallment. In order to cover the extra expense incident to the handling of such
delinduent payments.

12. That the Mortgagar hereby assigns to the Mortgagee, its successars and asslgns, all the rents, fssues. and profits aceruing frem

e mortgaged premises. retaining the right to collect the same 50 Tong as the debt herehy secured Is ned in arrears of lpa,\mml. but
should any part of the principal indebtesdness, or interest, tates, o fire insurance premiums, be past due and unpaid, the Mortgapee
may without notice or firther procecdings take over the moteaced promises, if they shall he acorrpied hy a tenant or tenants, and
collect sald rents and profits and apply the same 1o the indehtednes herehy seeured, without labitity to account for anyihing mote
than the rents and profits actually collected, less the cost of collection. and any tenant Is authorired, upon tequest hy Mortgagee, to
make all rental payments direct to the Morcagee, without liahililr ta the Morteagor, wntil notified to e comtsary by the Motzapee;
and should said premises at the time of such defanlt e occupicd by the Montgagor, the Mortcagee may apply to the Jodze of the
County Court or to any Judre of e Court of Cornmon Fleas who shall be resident o presiding in the county aforessk! for the appoint.
ment of a teceiver with authority Lo take possession of sald premises and collect such rents and profits, applying sabl rents, after :ur
Y

i?,ﬁ th:d cost of collection, tu the mortgage delt without liability ta account for anything more ihan the rents and profits actua)
tollecled,

* 1. That the Mortgagee, at its oplion, may require the Mortgagor In pay ta the Mortgazee, on the find day of e3ch month unti the
nole secured herhy: is fully pagd, the following sums in addition Lo the payments of principal and interest provhlel in sabl nate; a sum
equal to the prenfums that wil] et bevome due ad payalile on pulicies of nertitage guaranty inseance {if applicalie}, fire and other

rard bimmance covering the mortgazal moperty, plus taves, and avuwients nest slue on the norttagtedd premises (all as estimated by
the Mortyagee) less all suni alieady paid therefor, divilal by the number of months to elipse lefore one month prior to the date when
such premiums, Laves, and avessments will be due and payahle, such sums 10 be lebl by Mortagre do pay sihl premivmg, tases and
special assensurents. Shoukd these paynents everedd the amount of payments actually made by the Moteagee for Lares, atwewuments, oe
Inatrance premdoms, the eoess may be epedites] hy the Mortgagee on sulsevpent payments tn he made by the Mosteagyr; if, however,
sakl sums slall be fnsufficient to mabe sid paymients when the same shall fecome due amd payable, the Mosteagor shall pay to the
Morteagee any aments pecessary to male up the defliciency, The Mortagor forther agrees that at the end of len years from the dlate
heteol, Munteagee may, at its option, apply for renewal of tnortage gmaranty o st fnsurane {il applicatle} envrring the halance
then temaining due on the meortzage tmnl. and the Marteane mav. at its aption pay the sincle premium teqeiial for the remaining
years of the term. or the Mortgagee may pay sich premim and adid the came te the menteage debt, in which event the Moteagne shall
repay to Mortagee sch presfom payment, with interest, at the rale spevified in sabl promisory ote, fn oqual monthly jnstallments
over the rennining payment persod.
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¢ same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the .
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